TRADING CONDITIONS

FOR FORWARDING SERVICES THE FOLLOWING CONDITIONS APPLY:

“All services rendered are subject to the General Conditions of the Nordic Association of
Freight Forwarders (NSAB 2000). Under these conditions our liability for loss of,
deterioration of or damage to the goods is limited to SDR 8,33 per kg and our liability for
delay is limited to the amount of the freight, but not exceeding SDR 50.000 per order.
Special attention is directed to the stipulations that claims against the freight forwarder are
statute-barred after one year (Cl. 30), that the lien on goods (Cl. 14) applies to both current
and previous claims, and that storage takes place according to the General Conditions of
“Danske Havnevirksomheder” (DHAB 2007). Claims for freight etc. must be honoured
regardless of the terms of delivery under the contract of sale or freight agreement (CI. 10)”

FOR SHIPBROKING SERVICES THE FOLLOWING CONDITIONS APPLY:

“All services/contracts will be performed in accordance with the General Terms of
Business of the Danish Shipbroker’s Association, which may be relied upon solely by
members of the Danish Shipbroker's Association. Members perform the duties assigned to
them as agents or intermediaries, and consequently, they are not liable for any breach of
the contract provided by them (Cl. 2). The General Terms of Business limits the liability of
the members to SDR 25.000 for any one loss (Cl. 6). In the event that the members incur
liability as carrier notwithstanding the General Terms of Business, their liability is in all
events limited in accordance with the provisions of the Danish Merchant Shipping Act (Cl.
10). Please note that any claim for damages becomes statute-barred after 11 months, and
legal action must be taken within the time stipulated as otherwise the claim will be forfeited
(Cl. 7 and 11), and that the members have a lien on goods in their custody covering all
existing or prior claims (Cl. 8).”

FOR HANDLING AND STORAGE SERVICES THE FOLLOWING CONDITIONS APPLY:
“All  services rendered are subject to the General Conditions of “Danske
Havnevirksomheder” (DHAB 2007), which entitle us to a lien for all claims (Cl. 10). The
stevedore/terminal is only liable if it is proven negligent (Cl. 19-24). The liability is limited to
SDR 666,67 per package or SDR 2 per kilo gross weight and SDR 25.000 per container or
transport unit (Cl. 26). Special focus to the rule that is is not the stevedore/terminals
obligation to insure the cargo covering handling and storage (Cl. 16). All claims are
statute-barred after 10 months (Cl. 39). Any dispute is subject to Danish law and must be
filed at the stevedore’s/terminal’s jurisdiction (Cl. 31).

Version 08.04.08/MKK

@ BREINHOLT

- a member of the IAT Group -



